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42. Operating Segments

The Group has three (3) operating segments that are organised and managed separately according to the nature
of products and services, specific expertise and technology requirements, which require different business and
marketing strategies. The Group’s operations comprise the following business segments:

(i)  Property Property development, property investment and property management
services.

(ii)  Engineering and Infrastructure  Electrical and power engineering contractors and fabrication of electrical
equipment, manufacture of power and oil transformers, management of

toll operations and maintenance of highway.

(iii) Others Investment holding activities and Group level corporate services and
treasury function.

Allinter-segment transactions have been entered into in the ordinary course of business and have been established
under negotiated terms and conditions.

42.1 Operating Segments

------- Property------- Engineering
United and
2013 Malaysia Kingdom infrastructure Others Consolidated
RM’000 RM’000 RM’000 RM’000 RM’000
Segment revenue
Total revenue 118,703 1,212 60,789 25,578 206,282
Inter-segment revenue (6,656) - - (25,578) (32,234)
External revenue 112,047 1,212 60,789 - 174,048
Segment results
Segment results 34,045 31,922 5,682 (17,153) 54,496
Interest income 703 11 201 873 1,788
Operating profit 34,748 31,933 5,883 (16,280) 56,284
Finance costs (3,354) (1,505) (1,935) (1,786) (8,580)
Share of results of associates - - 32,748 8,328 41,076
Share of results of jointly
controlled entities - 7,127 - - 7,127
Profit before taxation 31,394 37,555 36,696 (9,738) 95,907
Taxation (3,032) - (1,290) 5,107 785
Profit for the year 28,362 37,555 35,406 (4,631) 96,692
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42, Operating Segments (Cont'd)

42.1 Operating Segments (Cont'd)

------- Property------- Engineering
United and
2013 Malaysia Kingdom infrastructure Others Consolidated
RM’000 RM’000 RM’000 RM’000 RM’000
Segment assets
Segment assets 411,202 253,026 102,548 31,523 798,299
Investments in associates - - 130,886 15,241 146,127
Investments in jointly
controlled entities - 143,614 - - 143,614
411,202 396,640 233,434 46,764 1,088,040
Segment liabilities 86,060 168,407 47,338 7,265 309,070
Additions to non-current
assets consist of:
- Property, plant and
equipment 6,472 - 545 664 7,681
- Investment properties (5,499) 230,244 355 - 225,100
973 230,244 900 664 232,781
Depreciation and
amortisation 2,131 681 1,532 485 4,829
Other material items of
income included in the
Group's profit or loss:
- Gain on disposal of
investment properties - (28,103) - - (28,103)
- Gain on disposal of
a subsidiary - (6,627) - - (6,627)
- Write back of impairment
loss on land held for
property development (4,387) - - - (4,387)
Non-cash expenses
other than depreciation
and amortisation 570 4 108 999 1,681
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42, Operating Segments (Cont'd)

42.1 Operating Segments (Cont'd)

------- Property------- Engineering
United and
2012 Malaysia Kingdom infrastructure Others Consolidated
RM’000 RM’000 RM’000 RM’000 RM’000
Segment revenue
Total revenue 181,276 13,604 60,998 67,356 323,234
Inter-segment revenue 3,465 - (2,600) (67,268) (66,403)
External revenue 184,741 13,604 58,398 88 256,831
Segment results
Segment results 5,179 76,842 3,262 (11,146) 74,137
Interest income 468 1 631 840 1,940
Operating profit 5,647 76,843 3,893 (10,306) 76,077
Finance costs (977) (6,153) (2,272) (4,433) (13,835)
Share of results of associates - - 18,404 20,415 38,819
Profit before taxation 4,670 70,690 20,025 5,676 101,061
Taxation 83 6 (1,089) 3,607 2,607
Profit for the year 4,753 70,696 18,936 9,283 103,668
Segment assets
Segment assets 409,894 126,316 78,204 142,116 756,530
Investments in associates - - 98,138 27,436 125,574
Investment in a jointly
controlled entity - 27,546 - - 27,546
409,894 153,862 176,342 169,552 909,650
Segment liabilities 97,602 80,592 50,671 4,125 232,990
Additions to non-current
assets consist of:
- Property, plant and
equipment 10,460 - 286 886 11,632
- Investment properties 80,147 84,104 - - 164,251
- Biological assets 280 - - - 280
- Land held for property
development 449 - - - 449
91,336 84,104 286 886 176,612

Depreciation and
amortisation 2,718 634 1,456 548 5,356
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42, Operating Segments (Cont'd)

42.1

42.2

Operating Segments (Cont'd)

31 March 2013

------- Property------- Engineering
United and
2012 Malaysia Kingdom infrastructure Others Consolidated
RM’000 RM’'000 RM’'000 RM’000 RM’000
Other material items of
income included in the
Group's profit or loss:
- Gain on disposal of
a subsidiary - (70,038) - - (70,038)
Non-cash expenses
other than depreciation
and amortisation 447 - 820 353 1,620

Geographical information

For the purpose of disclosing geographical information, revenue is based on the geographical location of
customers and non-current assets are based on the geographical location of the assets. Non-current assets
do not include deferred tax assets and financial instruments.

Total
2013 2012
RM’000 RM’000
Segment revenue
Malaysia 172,836 243,227
United Kingdom 1,212 13,604
174,048 256,831
Segment non-current assets
Malaysia 316,598 316,808
United Kingdom 392,656 149,167
United Arab Emirates 98 111
709,352 466,086
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42, Operating Segments (Cont'd)
42.3 Information about major customers

Revenue from transactions with major customers who individually accounted for 10% or more of the
Group's revenue are as follows:

2013 2012
RM’'000 RM’'000 Segment
Customer A 46,615 - Properties
Customer B 32,579 - Engineering and infrastructure
Customer C 5,931 10,946 Engineering and infrastructure
Customer D - 122,328 Properties
Customer E - 8,646 Properties

85,125 141,920

43. Related Party Transactions

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party or when both parties are under the common control of another party.

Related party relationships exist between the Company and its subsidiaries and between the Company and its
immediate and ultimate holding companies. The details of the subsidiaries are disclosed in Note 47. The Group's
immediate holding company is Amcorp Group Berhad which holds 73% equity interest in the Company. The
ultimate holding company of the Group is Clear Goal Sdn. Bhd..

In addition to the related party transactions and balances disclosed elsewhere in the financial statements, the
other significant related party transactions and balances are set out below.

43.1 Transactions and year-end outstanding balances between the Company and subsidiaries
(a) Transactions between the Company and its subsidiaries are as follows:
Company

2013 2012
RM’000 RM’000

Rental charged by a subsidiary 549 275
Interest charged to subsidiaries 4,959 7,323
Rental of land and buildings charged to subsidiaries 17 17
Interest charged by subsidiaries 146 201
Administrative fees charged by a subsidiary 9,600 12,000
Waiver of debts by subsidiaries 6,695 13,180
Waiver of debts to subsidiaries - 3,011
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43. Related Party Transactions (Cont'd)
43.1 Transactions and year-end outstanding balances between the Company and subsidiaries (Cont'd)

(b) The year-end outstanding balances with subsidiaries together with their terms and conditions
thereon are disclosed in Note 19 and Note 29 to the financial statements.

The amounts receivable from and payable to subsidiaries are expected to be settled in cash and cash
equivalent.

43.2 Transactions and year-end outstanding balances with associates

Detail of associates are disclosed in Note 48. The transactions and outstanding balance with associates are

as follows:
Group
2013 2012
RM’000 RM’000
Internal audit service to Kesas Holdings Berhad 21 20

43.3 Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the Group and Company either directly or indirectly. The key management
personnel of the Group and Company are the Directors of the Company and their remuneration for the
financial year are as follows:

Group and Company
2013 2012
RM’000 RM’000

Short-term employee benefits 4,805 4,578
Share based payments 68 -
Defined contribution plans 964 880
5,837 5,458
Benefits-in-kind 455 507
6,292 5,965
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43. Related Party Transactions (Cont'd)

43.4 Transactions and year end outstanding balances with other related parties

(a)

Transactions entered into by the Group and the Company with companies in which a substantial
shareholder of the Company namely, Tan Sri Azman Hashim (“TSAH") has substantial financial interests

are as follows:

Name of related parties

Relationship

AMMB Holdings Berhad Group

(“AMMB Holdings Group”)

Clear Goal Sdn. Bhd. Group
(“Clear Goal Group”)

RCE Capital Berhad Group
(“RCE Capital Group”)

Dato’ Azhar Bin Hashim
Michael Chen & Co.

CH Williams Talhar & Wong
Blue Star Limited

The Singing Shop Sdn. Bhd.

Liberty Premier Sdn. Bhd.

Group of companies related to TSAH, a director and a deemed
substantial shareholder of the AMMB Holdings Group and an
associate of Clear Goal Sdn. Bhd. Group.

Group of companies related to TSAH, a director and a deemed
substantial shareholder of the Clear Goal Group, the ultimate
holding company and its subsidiaries.

Group of companies related to TSAH, a director and a deemed
substantial shareholder of the RCE Capital Group and an
associate of Clear Goal Sdn. Bhd. Group.

A person connected to TSAH.

A company in which Michael Chen, a director is a Consultant.
A company in which P'ng Soo Theng, a director is a Consultant.
Shareholder of Blue Star M&E Engineering Sdn. Bhd..

A company in which Shalina Azman is a shareholder. Shalina
Azman is a person connected to TSAH and a director of the
Company.

A company in which Shalina Azman is a shareholder and a
director. Shalina Azman is a person connected to TSAH and a
director of the Company.

Details of transactions entered into during the financial year are as follows:

Group

2013 2012

RM'000 RM'000

Purchase of Amcorp Trade Centre from Clear Goal Group (Note 8.2) - 75,000
Purchase of air tickets, related travel services and food & beverages

from Clear Goal Group 723 740

Rental income received from:

- AMMB Holdings Group 662 626

- Clear Goal Group 1,024 512

- Liberty Premier Sdn. Bhd. 19 10

- The Singing Shop Sdn. Bhd. 60 30
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Notes to the Financial Statements

43.4 Transactions and year end outstanding balances with other related parties (Cont’d)

(a)

31 March 2013

Transactions entered into by the Group and the Company with companies in which a substantial
shareholder of the Company namely, Tan Sri Azman Hashim (“TSAH") has substantial financial interests

are as follows (Cont'd):

Details of transactions entered into during the financial year are as follows (Cont'd):

Group

2013 2012
RM’000 RM’'000

Rental charged by :
- AMMB Holdings Group 95 95
- Clear Goal Group - 543
Purchase and upkeep of motor vehicle from Clear Goal Group 179 527
Interest paid to Clear Goal Group - 189
Consultancy services charged by Clear Goal Group - 46
Singing lesson fee paid to The Singing Shop Sdn. Bhd. - 7
Bank balances placed with AMMB Holdings Group 13,768 7,128
Trustee fee paid to AMMB Holdings Group 26 -
Financial consultancy services paid to AMMB Holdings Group 83 -
Arranger fee paid to AMMB Holdings Group 350 -

Company

2013 2012
RM’000 RM’'000
Purchase of air tickets and related travel services from Clear Goal Group 522 505
Rental charged by Clear Goal Group - 51
Management fee charged by Clear Goal Group - 42
Restaurant service provided by Clear Goal Group 7 13
Purchase and upkeep of motor vehicles charged by Clear Goal Group 4 6
Rental of IT equipment from Clear Goal Group - 2
Trustee fee paid to AMMB Holdings Group 26 -
Financial consultancy services paid to AMMB Holdings Group 83 -

Transactions entered into with companies or persons connected to TSAH. Details of transactions

entered into during the financial year are as follows:

Group
2013 2012
RM’000 RM’000
Advisory fee paid to Dato’ Azhar Bin Hashim 198 198
Purchase of waterfront home by Azmi Hashim 350 -
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43. Related Party Transactions (Cont'd)
43.4 Transactions and year end outstanding balances with other related parties (Cont’d)

(c) Transactions entered into with companies related to a Director. Details of transactions entered into
during the financial year are as follows:

Group
2013 2012
RM’000 RM’000

Professional fee paid to Michael Chen & Co. 37 71
Professional fee paid to CH Williams Talhar & Wong - 23

(d) Transaction entered into with minority shareholders of a subsidiary is as follows:

Group
2013 2012
RM’000 RM’000

Technical fees paid to Blue Star Limited 1,858 2,492

The related party transactions described above were carried out based on negotiated terms and
conditions and mutually agreed with the related parties.

44, Subsequent Event to the end of the Reporting Period

On 31 May 2013, Gubahan Ceria Sdn. Bhd. (“GCSB”) and Cemara Angsana Sdn. Bhd. (“CASB”), both of which are
wholly owned indirect subsidiaries, had respectively signed the Renewable Energy Power Purchase Agreement
(“REPPA”) with TNB for the supply and delivery of the following renewable energy from solar photovoltaic (“PV")
for a feed-in tariff (“FIT") concession period of 21 years:

(@) 4.5MW renewable energy by Gubahan Ceria Sdn. Bhd.; and
(b) 4.5MW and 1.25MW renewable energy by Cemara Angsana Sdn. Bhd..

The renewable energy solar plants will be located at Gemas, Negeri Sembilan and is planned for commercial
operation by the third quarter of 2013. TNB has agreed to purchase the electricity generated from the solar PV
from Cemara Angsana Sdn. Bhd. and Gubahan Ceria Sdn. Bhd. for a period of 21 years.

45. Financial Instruments

A financial instrument is any contract that gives rise to both a financial asset of one enterprise and a financial
liability or equity instrument of another enterprise.

Financial assets of the Group include deposits with licensed banks, cash and bank balances, trade and other
receivables and available-for-sale financial assets.

Financial liabilities of the Group include trade and other payables and bank borrowings.
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45. Financial Instruments (Cont'd)

In respect of the Company, financial assets and financial liabilities also include amount due from and amount
owing to subsidiaries respectively.

45.1

Financial risk management objectives and policies

The Group's operations are subject to a variety of financial risks including foreign currency risk, interest rate
risk, credit risk, market risk and liquidity and cash flow risk. Risk is defined as uncertain future events which
could influence the achievement of the Group’s objectives.

The Group's overall financial risk management objective is to seek to address and control the risks to which
the Group is exposed and to minimise potential adverse effects on its financial performance that may
result from its exposure to such risks and to enhance shareholder value where appropriate.

The Board is primarily responsible for the management of these risks and to formulate policies and
procedures for the management thereof. The risks are managed by regular risk reviews, internal control
systems, on-going formulation and adherence to financial risk policies and mitigated by insurance
coverage where appropriate. Various risk management actions are taken depending on the assessment of
the impact and likelihood of the risk.

(@) Creditrisk

Credit risk is the risk of financial loss attributable to default on obligations by parties contracting with
the Group. The Group’s main exposure to credit risk is in respect of its trade and other receivables.

The Group seeks to control credit risk by spelling out the guidelines and financial standing procedures
on extending credit terms to customers. Customers’risk profile are reviewed regularly with a view to
setting appropriate terms of trade and credit limits. Where appropriate, customers may be required
to provide security and advance payment before goods or services are rendered. The Group has
endeavoured to avoid concentration of risk in one customer or a group of customers.

The Group avoids, where possible, any significant exposure to a single customer. However, in the
ordinary course of business, certain subsidiaries in the Group’s Engineering and Infrastructure
Segment, namely AMBC Transmission Sdn. Bhd. and Amcorp Perting Hydro Sdn. Bhd., have trade
receivables that are solely from their offtakers, the national electricity utilities companies. As such, the
counter party risk is considered to be minimal.

The maximum exposure to credit risk without taking into consideration any collateral held or
other credit enhancement is represented by the carrying amount of financial assets in the financial
statements, net of impairment allowance. None of the Group’s financial assets are secured by collateral
or other credit enhancements.

The Group’s management considers that the financial assets that are neither past due nor impaired
and past due but not impaired as at the end of the reporting period are of good credit quality.
The credit risk for cash and cash equivalents is considered negligible, since the counterparties are
reputable banks with high quality external credit ratings.
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45, Financial Instruments (Cont'd)
45.1  Financial risk management objectives and policies (Cont'd)
(@) Credit risk (Cont'd)

As at the end of the reporting period, other than the amounts due from subsidiaries, constituting
99.7% (2012: 99.5%) of total receivables, the Company has no significant concentrations of credit risk.
The maximum exposure to credit risk for the Company is represented by the carrying amount of each
financial asset recognised in the statement of financial position and granting of corporate guarantees
to subsidiaries as shown below.

Company
2013 2012
RM’000 RM’000

Unsecured corporate guarantees given to licensed banks for
facilities granted to subsidiaries - Limit of guarantee 352,564 416,027

Amount utilised 247,928 192,146

(b) Liquidity and cash flow risk

Liquidity or funding risk is the risk of the inability to meet commitments associated with financial
instruments while cash flow risk is the risk of uncertainty of future cash flow amount associated with
a monetary financial instrument.

The Group practices prudent liquidity risk management to minimise the mismatch of financial assets
and liabilities. The Group’s cash flow is reviewed regularly to ensure that the Group is able to settle its
commitments when they fall due.

The Group manages its liquidity risk with the view to maintaining a healthy level of cash and cash
equivalents approriate to the operating environment and expected cash flows of the Group. Liquidity
requirements are maintained within its undrawn committed borrowing facilities at all times and are
sufficient and available to the Group to meet its obligations. The Group maintains a mix of short-
term money market borrowings and medium/long term loans to fund working capital requirements,
capital expenditure and long term projects.
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45. Financial Instruments (Cont'd)
45.1  Financial risk management objectives and policies (Cont'd)
(b) Liquidity and cash flow risk (Cont'd)
Maturity analysis

The table below summarises the maturity profile of the Group’s and of the Company’s financial
liabilities based on contractual undiscounted repayment obligations.

2013
On demand Between
or within 1to5 Morethan
one year years 5 years Total
Group RM’000 RM’000 RM’000 RM’'000
Trade payables 33,773 2,563 - 36,336
Other payables 16,408 - - 16,408
Bank borrowings 36,295 38,876 177,662 252,833
Hire purchase creditors 785 1,753 - 2,538
87,261 43,192 177,662 308,115
Company
Other payables 1,214 - - 1,214
Amount owing to subsidiaries 199,330 - - 199,330
Bank borrowings 4,286 - - 4,286
Hire purchase creditors 374 880 - 1,254
205,204 880 - 206,084
2012
Group
Trade payables 37,689 2,048 - 39,737
Other payables 14,053 - - 14,053
Bank borrowings 15,228 110,070 49,813 175,111
Hire purchase creditors 788 1,545 - 2,333
67,758 113,663 49,813 231,234
Company
Other payables 932 - - 932
Amounts owing to subsidiaries 109,107 - - 109,107
Bank borrowings 1,145 - - 1,145
Hire purchase creditors 496 984 - 1,480
111,680 984 - 112,664
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45, Financial Instruments (Cont'd)
45.1  Financial risk management objectives and policies (Cont'd)
(c) Foreign currency risk

The Group is exposed to foreign currency risk when the Company or its subsidiaries enter into
transactions that are not denominated in their functional currencies.

The Group’s principal foreign currency exposure as at the end of the reporting period related mainly to
receivables, cash and bank balances and payables denominated in Pound Sterling (“GBP”) and United
Arab Emirates Dirham (“AED"). The Group’s and the Company’s foreign currency exposure profiles in
respect of their financial assets and financial liabilities are disclosed in the following notes.

The Group minimises foreign currency risk which it does not wish to be exposed to by closely
monitoring the movements in the exchange rates and where appropriate, measures are implemented
with a view to limit risks due to exposures and fluctuations by entering into forward foreign currency
exchange contracts within the constraints of market and government regulations.

During the financial year, the Group entered into foreign currency forward contracts to manage
exposures to currency risk for payables which are denominated in a currency other than the functional
currency of the Company.

The Group does not speculate in foreign currency derivatives and in line with FRS 7, does not regard
its investments in foreign operations/subsidiaries as subject to foreign exchange risk.

The Group’s and Company’s exposure to foreign currencies in respect of its financial assets and
financial liabilities which are not denominated in the functional currency of the Company or its
subsidiaries are as follows:

Group
2013
GBP AED usD Total
RM’'000 RM’000 RM’000 RM’000

Financial assets

Trade and other receivables 526 - - 526
Deposits, cash and balances 40 14,539 - 14,579
566 14,539 - 15,105

Financial liabilities
Trade and other payables (1,535) - (2,311) (3,846)

Net currency exposure (969) 14,539 (2,311) 11,259
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45. Financial Instruments (Cont'd)

45.1

Financial risk management objectives and policies (Cont'd)

()

Foreign currency risk (Cont'd)

2012
GBP AED Total
RM’000 RM’000 RM’000

Financial assets

Trade and other receivables 570 4,737 5,307
Deposits, cash and balances 24,768 3,335 28,103
25,338 8,072 33,410

Financial liabilities
Trade and other payables (4,915) (170) (5,085)

Net currency exposure 20,423 7,902 28,325

Includedintrade and other payables of the Company are loans payable to subsidiaries of RM38,838,000
and denominated in Pound Sterling (‘GBP’). Foreign currency exposure of this balance has been
reduced by GBP forward contracts entered. As such, any strengthening in GBP will give rise to loss in
foreign exchange in profit or loss of the Company.

In the previous financial year, included in trade and other receivables was a loan of RM4,580,000
denominated in GBP.

Company
2013 2012
RM’000 RM’000

Financial assets
Trade and other receivables 11 80

Financial liabilities
Trade and other payables (1,282) (4,580)

Net currency exposure (1,271) (4,500)
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45. Financial Instruments (Cont'd)
45.1  Financial risk management objectives and policies (Cont'd)
(c) Foreign currency risk (Cont'd)
Foreign currency risk sensitivity analysis

The following demonstrates the sensitivity of the Group’s and Company’s profit after tax to a 5%
strengthening in the GBP, AED and USD against the RM, with all other variables, in particular interest
rates, held constant and based on the financial liabilities that are exposed to foreign currency risk as
at the end of the reporting period:

Increase/(Decrease)
Group Company
2013 2012 2013 2012

RM’000 RM’000 RM’000 RM’000

Against RM

GBP (48) 1,021 (64) (225)
AED 727 395 - -
usbD (116) - - -

A 5% weakening of the above currencies against the respective functional currencies would have the
equal but opposite effect to the amount shown above, on the basis that all other variables remain
constant.

(d) Interest rate risk

The Group is exposed to interest rate risk for changes in interest rates primarily for floating rate
debt obligations and placements in money market. The Group finances its operations by a mixture
of internal funds and bank borrowings. The interest rate profile of borrowings is regularly reviewed
against prevailing and anticipated market interest rates. The interest, repayment and maturity profiles
of borrowings are structured after taking into account whether the funds used are for short-term or
long-term purposes and the interest rate outlook, the matching cashflows that are used to service the
interest and the economic life of the assets or operations being financed.

Approximately, 9% of the Group’s borrowings are at fixed rates which were entered into in respect of
the Group’s investments in a mini hydro power plant.
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45. Financial Instruments (Cont'd)

45.1

45.2

453

Financial risk management objectives and policies (Cont'd)
(d) Interest rate risk (Cont'd)
Interest rate risk sensitivity analysis

If annual interest rates have been 50 basis points higher/lower respectively, with all other variables
being held constant and based on borrowings with floating rates as at the end of the reporting
period, the profit of the Group for the current financial year will be lower/higher by RM684,000
(2012: RM49,000) while the profit of the Company for the current financial year will be higher/lower
by RM37,000 (2012: RM33,000) respectively as a result of an increase/decrease in interest expense
on those borrowings. The sensitivity analysis for the Group has been prepared on the basis of the
Group’s net exposure to interest rate risk after setting off its floating rate borrowings with fixed
deposits available as at the end of the reporting period. The carrying amount of fixed rate financial
instruments of the Group is measured at amortised costs. Therefore, no sensitivity analysis for fixed
rate instruments was prepared as the change in interest rates at the end of the reporting period would
not affect profit and loss.

(e) Other price risk

The Group is exposed to price risk fluctuations arising from its investments in bonds, which are
classified as available-for-sale financial assets. These investments are carried in the books at their
observable market prices which is more adequately disclosed as at fair value in Note 12.

Price sensitivity analysis

The Group has considered the sensitivity of these financial instruments to market risk and are of the
view that theirimpact is insignificant.

Financial instruments by category

The carrying amounts of financial assets and financial liabilites presented in the statements of financial
position are based on the measurement categories as defined in FRS 139. All financial assets are categorised
as loans and receivables except for quoted shares, unquoted shares and bonds which are categorised as
available-for-sale financial assets and derivatives are categorised as fair value through profit or loss. All
financial liabilities are categorised as financial liabilities measured at amortised cost, except for derivatives
which are categorised as fair value through profit or loss.

Fair values of financial instruments

The fair value of a financial instrument is the amount at which the instruments could be exchanged or
settled in an orderly manner between knowledgeable and willing parties in an arm’s length transaction.
The information presented herein represents estimates of fair values as at the end of the reporting period.

The fair value of a forward foreign exchange contract is the amount that would be payable or receivable
upon termination of the outstanding position arising and is determined by reference to the difference
between the contracted rate and the forward exchange rate as at the end of the reporting period applied
to a contract of similar amount and maturity profile.
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45. Financial Instruments (Cont'd)
45.3  Fair values of financial instruments (Cont'd)

Quoted market prices, when available, are used as the measure of fair values. For unquoted financial
instruments and long term receivables and payables, fair values are estimated using net present value or
other valuation techniques which involve a certain degree of uncertainty depending on the assumptions
used and judgements made regarding risk characteristics, discount rates, estimates of future cash flows
and other factors. Changes in these assumptions could materially affect these estimates and the resulting
fair value.

Fair value information for property, plant and equipment and investments in subsidiaries and associates
are excluded as they do not fall within the scope of FRS 132 which requires fair values to be disclosed.

The fair values of the financial assets and financial liabilities reported in the statements of financial position
approximate the carrying amounts of those assets and liabilities, except for the following:

Group Company
Carrying Fair Carrying Fair
amount value amount value
2013 RM’000 RM’000 RM’000 RM’000
Financial liabilities
Hire purchase creditors 2,329 2,355 1,148 1,169
2012
Financial liabilities
Hire purchase creditors 2,131 2,167 1,345 1,372

The Company provides guarantees to lenders for financing facilities extended to certain subsidiaries which
are disclosed in Note 45.1(a). The fair value of such financial guarantees is negligible as the probability of
the subsidiaries defaulting on the financing facilities is remote.

The fair value estimates were determined by application of the methods and assumptions described
below:

Investments

For unquoted investments, fair values has been assessed by reference to market indicative interest yields
or net tangible assets where applicable.

Receivables, payables and borrowings

The fair values of receivables, payables and term loans are estimated using the discounted cash flow
analysis based on current lending/borrowing rates for similar types of lending/borrowing arrangements.
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45. Financial Instruments (Cont'd)

454

Fair values hierarchy

The following table provides an analysis of financial instruments that are measured subsequent to initial
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable.

Level 1 fair value measurement which are those derived from quoted prices (unadjusted) in active markets
for identical assets except for unquoted bonds.

Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

Level 3 fair value measurements are those derived from inputs for the asset that are not based on observable
market data.

As at 31 March 2013, the Group held the following financial instruments carried at fair value on the
statement of financial position:

Assets measured at fair value Total Level 1 Level 2 Level 3
RM’'000 RM’'000 RM’000 RM’'000

Financial assets at fair value through profit or loss
- Forward currency contracts 38 - 38 -

Available-for-sale financial assets
- Unquoted bond 5,238 - 5,238 -

As at 31 March 2012, the Group held the following financial instruments measured at fair value:

Assets measured at fair value Total Level 1 Level 2 Level 3
RM’'000 RM’000 RM’000 RM’000

Available-for-sale financial assets
- Quoted shares 2,309 2,309 - -
- Unquoted bonds 5,464 - 5,464 -

There were no transfers between Level 1 and Level 2 fair value measurements during the financial years
ended 31 March 2013 and 31 March 2012.

46. Capital Management Policy

The Group's objectives when managing capital are to safeguard the Group’s ability to continue as a going concern
and to maintain an optimal capital structure so as to provide returns for shareholders and benefits for other
stakeholders.
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Notes to the Financial Statements
31 March 2013

46. Capital Management Policy (Cont’d)

In order to optimise the capital structure, or the capital allocation amongst the Group’s various businesses, the
Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares,

buy back issued shares, take on new debts or sell assets to reduce debt.

The Group monitors capital utilisation on the basis of gearing ratio. This ratio is calculated as total debts divided
by total capital. Total debt is calculated as total borrowings (including short term and long term borrowings’ as
shown in the statement of financial position). Total capital is calculated as the sum of total equity and total debt.

The gearing ratio are as follows:

2013 2012
RM’000 RM’000

Total debts
Total equity

Gearing ratio

245,919 167,501
732,558 661,244

978,477 828,745

25% 20%

Pursuant to the requirements of Practice Note No. 17/2005 of Bursa Malaysia Securities Berhad, the Group is
required to maintain a consolidated shareholders’ equity equal to or not less than the 25% of the issued and
paid-up capital (excluding any treasury shares) and such shareholders’ equity is not less than RM40,000,000. The
Company has complied with this requirement during the financial year ended 31 March 2013.

47. List of Subsidiaries

Countryof  Group’s effective
Subsidiaries incorporation  equity interest  Principal activities
2013 2012
% %

AMBC Transmission Sdn. Bhd. * Malaysia 98 85 Electrical and power

engineering construction
AMBC Controls Sdn. Bhd. * Malaysia 100 100 Dormant
Amcorp Prima Realty Sdn. Bhd. Malaysia 100 100 Property development
Amcorp Leisure Holdings Sdn. Bhd. * Malaysia 100 100 Investment holding
Amcorp Management Services Sdn. Bhd. * Malaysia 100 100 Financial, property and

management services
Amcorp Power Sdn. Bhd. * Malaysia 100 100 Investment holding

* Subsidiaries not audited by BDO
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47. List of Subsidiaries (Cont'd)

31 March 2013

Countryof  Group’s effective
Subsidiaries incorporation  equity interest  Principal activities
2013 2012
% %
Amcorp Property Holdings Sdn. Bhd. * Malaysia 100 100 Investment holding
Amcorp Property Management Co. Sdn. Bhd. *  Malaysia 100 100 Property management
services
Amcorp Realty Sdn. Bhd. Malaysia 100 100 Property investment
Blue Star M & E Engineering Sdn. Bhd. Malaysia 51 51 Engineering services
Cemara Harapan Sdn. Bhd. * Malaysia 100 100 Property investment and
investment holding
Country Realty Limited * British Virgin 100 100 Property investments
Islands
Distrepark Sdn. Bhd. Malaysia 100 100 Property development
HDCam Sdn. Bhd. Malaysia 60 60 Property development
Hornbeam Sdn. Bhd. * Malaysia - 100 Dormant
Living Development Sdn. Bhd. Malaysia 100 100 Property development and
property investment
Mawar Delima (M) Sdn. Bhd. * Malaysia 100 100 Property development
Medan Delima Sdn. Bhd. Malaysia 100 100 Property development and
management
Mekar Angkasa Sdn. Bhd. * Malaysia 100 100 Investment holding
Neo Elements Limited British Virgin 100 100 Property investments
Islands
Old Burlington Limited British Virgin 100 - Property investments
Islands
Perumahan Taman Pinji Sdn. Bhd. Malaysia 100 100 Property development
Pulau Indah Marina Resort Sdn. Bhd. * Malaysia 60 60 Property development

* Subsidiaries not audited by BDO
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Notes to the Financial Statements
31 March 2013

47. List of Subsidiaries (Cont’d)

Country of  Group’s effective

Subsidiaries incorporation  equity interest  Principal activities
2013 2012
% %
Regal Genius Sdn. Bhd. Malaysia 100 100 Property development
Riverich Limited * British Virgin - 100 Property investments
Islands
Sejati Pelita Sdn. Bhd. Malaysia 100 100 Property development
Selaju Sdn. Bhd. * Malaysia 100 100 Investment holding
Seng Hock Realty Development Sdn. Bhd. Malaysia 100 100 Property development and

property investment

Syarikat Kompleks Damai Sdn. Bhd. * Malaysia 100 100 Property development and
property investment

Taifab Properties Sdn. Bhd. Malaysia 100 100 Property development,
property management

and property investment

Walleng Enterprises Sdn. Bhd. Malaysia 100 100 Investment holding and
property development

* Subsidiaries not audited by BDO

Indirect Subsidiaries

Affluent Merger Sdn. Bhd. Malaysia 100 - Investment holding

AMDB Commercial Services Sdn. Bhd. * Malaysia 100 100 Dormant

Amcorp Equipment Trading Sdn. Bhd. * Malaysia 100 100 Investment in securities

Amcorp Industrial City Sdn. Bhd. Malaysia 100 100 Property development

Amcorp Perting Hydro Sdn. Bhd. * Malaysia 100 100 Own, operate and maintain
arenewable energy power
plant

Amcorp Services Sdn. Bhd. * Malaysia 100 100 Management services

* Subsidiaries not audited by BDO
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Notes to the Financial Statements
31 March 2013

47. List of Subsidiaries (Cont'd)

Countryof  Group’s effective

Indirect Subsidiaries incorporation  equity interest  Principal activities
2013 2012
% %

Arnica Corporation Sdn. Bhd. Malaysia 100 100 Property development
Cemara Angsana Sdn. Bhd. * Malaysia 100 100 Dormant
Contour Mechanism Sdn. Bhd. Malaysia 100 - Dormant
Crescent Land Sdn. Bhd. Malaysia 100 - Dormant
Exotic Enterprise Sdn. Bhd. * Malaysia 100 100 Property development and

property investment
Gubahan Ceria Sdn. Bhd. * Malaysia 100 100 Dormant
Mayang Zaman Sdn. Bhd. * Malaysia 100 100 Property development
Merchant Alpha Limited Jersey 60 - Investment holding
Merchant Beta Limited Jersey 60 - Property investments
Merchant Omega Limited Jersey 60 - Property investments
Nikmat Segar (M) Sdn. Bhd. * Malaysia - 100 Dormant
Rich Avenue Sdn. Bhd. Malaysia 100 100 Property development
Trans Crest Projects Sdn. Bhd. Malaysia 100 - Dormant
Trident Cartel Sdn. Bhd. Malaysia 100 - Dormant
Zaklan Sdn. Berhad * Malaysia 100 100 Investment holding

* Subsidiaries not audited by BDO
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48. List of Associates

Country of  Group’s effective
Associates incorporation  equity interest  Principal activities
2013 2012
% %
Kesas Holdings Berhad * Malaysia 20 20 Investment holding
Planergo (Pte) Limited * Republic of 20 20 Hotel operation
Singapore
Prisma Tulin Sdn. Bhd. * Malaysia - 41 Hotel operation
Indirect associates
Augustland Hotel Sdn. Bhd. * Malaysia 40 40 Hotel and apartment
development and
operation
AmTrustee Berhad Malaysia 20 20 Trustee service
Bangi Hotel Sdn. Bhd. * Malaysia 20 20 Development,
construction, management
and maintenance of hotel
Kesas Sdn. Bhd. * Malaysia 20 20 Management of toll

* Associates not audited by BDO

Amcorp Properties Berhad
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Supplementary Information on Realised and Unrealised Profits or Losses
31 March 2013

49. Supplementary Information Disclosed Pursuant to Bursa Malaysia Securities Berhad’s Listing
Requirements

Realised and unrealised profit or losses

The breakdown of retained profits of the Group and of the Company into realised and unrealised profits or losses
pursuant to the directive issued by Bursa Malaysia Securities Berhad dated 25 March 2010 is as follows:

Group Company
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000

Total retained profits of the Company and its subsidiaries:

- realised 324,390 278,639 106,274 100,171

- unrealised 7,182 5,492 - -
331,572 284,131 106,274 100,171

Total share of retained profits from associates:

- realised 36,195 (3,366) - -
- unrealised (14,302) (4,198) - -
21,893 (7,564) - -

Total share of retained profits from jointly controlled entities :

- realised 7,127 - - -
- unrealised - - - _

7,127 - - -
Retained profits as per financial statements 360,592 276,567 106,274 100,171
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Analysis of Shareholdings

asat 31 July 2013

Authorised Capital

Issued and Paid-Up Capital
Class of Shares

Voting Rights

RM500,000,000.00
RM289,730,718.50
Ordinary shares of RM0.50 each

One (1) vote per shareholder on show of hands or

one (1) vote per ordinary share on a poll

DISTRIBUTION OF SHAREHOLDINGS

No. of % of No. of % of
Size of Shareholdings Shareholders  Shareholders Shares Shares
Less than 100 3,607 10.76 103,326 0.02
100 to 1,000 17,521 52.26 9,206,802 1.60
1,001 to 10,000 10,765 32.11 34,426,827 5.97
10,001 to 100,000 1,499 447 42,489,147 7.37
100,001 to less than 5% of issued shares 131 0.39 78,784,390 13.67
5% and above of issued shares 2 0.01 411,372,745 71.37
Total 33,525 100.00 576,383,237 100.00
THIRTY LARGEST REGISTERED SHAREHOLDERS
No. Name of Shareholders No. of Shares %
1. AMCORP GROUP BERHAD 356,372,745 61.83
2. BBL NOMINEES (TEMPATAN) SDN BHD 55,000,000 9.54
-PLEDGED SECURITIES ACCOUNT FOR AMCORP GROUP BERHAD
3. BLUE RIBBON INTERNATIONAL LIMITED 7,279,834 1.26
4, EB NOMINEES (TEMPATAN) SENDIRIAN BERHAD 6,000,000 1.04
-PLEDGED SECURITIES ACCOUNT FOR AMCORP GROUP BERHAD (KLM)
5. AZLAN BIN HASHIM 5,900,000 1.02
6. SOO NGIK GEE @ SOO YEH JOO 5,632,900 0.98
7. CIMB GROUP NOMINEES (TEMPATAN) SDN BHD 4,444 445 0.77
-EXEMPT AN FOR LIBRA INVEST BERHAD
8. CHOW SOl WAH 3,674,000 0.64
9. RAJA KARIB SHAH BIN SHAHRUDIN 3,437,267 0.60
10. INFOTECH MARK SDN BHD 2,968,400 0.52
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Analysis of Shareholdings
asat 31 July 2013

THIRTY LARGEST REGISTERED SHAREHOLDERS (Cont'd)

No. Name of Shareholders No. of Shares %

11. CITIGROUP NOMINEES (ASING) SDN BHD 2,220,134 0.39
- EXEMPT AN FOR OCBC SECURITIES PRIVATE LIMITED (CLIENT A/C-NR)

12. UOB KAY HIAN NOMINEES (ASING) SDN BHD 1,653,071 0.29
- EXEMPT AN FOR UOB KAY HIAN PTE LTD (A/C CLIENTS)

13.  LIM GAIK BWAY @ LIM CHIEW AH 1,460,000 0.25

14.  AMSEC NOMINEES (TEMPATAN) SDN BHD 1,258,000 0.22
- PLEDGED SECURITIES ACCOUNT - AMBANK (M) BERHAD FOR
DATAPRINT COMPUTER SUPPLIES SDN BHD

15.  CIMSEC NOMINEES (ASING) SDN BHD 1,250,289 0.22
- EXEMPT AN FOR CIMB SECURITIES (SINGAPORE) PTE LTD (RETAIL CLIENTS)

16. LEEYEOWTENG 1,218,000 0.21
17.  ADAM SHAH BIN AZLAN 1,100,000 0.19
18.  CITIGROUP NOMINEES (TEMPATAN) SDN BHD 1,000,000 0.17

- PLEDGED SECURITIES ACCOUNT FOR LIEW SUN YICK

19.  LEE GEOKTHYE (HOLDINGS) SDN BHD 990,000 0.17
20. NEO SOON CHONG 900,000 0.16
21.  ZAINAB BINTI S. YUSOFF BUX 829,400 0.14
22. KENANGA NOMINEES (TEMPATAN) SDN BHD 779,667 0.14

- PLEDGED SECURITIES ACCOUNT FOR MARY TING SIEW DING

23.  LYE KOKLOONG 754,100 0.13
24. LOW MEI LAN 733,333 0.13
25.  JF APEX NOMINEES (TEMPATAN) SDN BHD 650,000 0.11

- PLEDGED SECURITIES ACCOUNT FOR PARAGON PACIFIC VENTURES SDN BHD (MARGIN)

26.  PUBLIC NOMINEES (ASING) SDN BHD 558,700 0.10
- PLEDGED SECURITIES ACCOUNT FOR ONG LU SHU-HUEI @ ONG LU SHU-HUI (E-TWU)

27.  CIMSEC NOMINEES (TEMPATAN) SDN BHD 530,967 0.09
- CIMB FOR CHAN HIOK KHIANG (PB)

28. CIMSEC NOMINEES (TEMPATAN) SDN BHD 501,800 0.09
- PLEDGED SECURITIES ACCOUNT FOR GOOI THEAN HENG (PENANG - CL)
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Analysis of Shareholdings
asat 31 July 2013

THIRTY LARGEST REGISTERED SHAREHOLDERS (Cont'd)

No. Name of Shareholders No. of Shares %

29.  CITIGROUP NOMINEES (ASING) SDN BHD 484,300 0.08
- CBHK PBGSGP FOR SUNNYVALE HOLDINGS LTD

30.  LAUJIT WENG 463,333 0.08

470,044,685 81.56

SUBSTANTIAL SHAREHOLDERS

Direct Interest Indirect Interest
Name of Substantial Shareholders No. of Shares % No. of Shares %
Tan Sri Azman Hashim 158,359 0.03 417,372,745 M 72.41
Amcorp Group Berhad 417,372,745 72.41 - -
Clear Goal Sdn Bhd - - 417,372,745 ™ 72.41

Note:
M Deemed interested by virtue of Section 6A of the Companies Act, 1965 through shareholdings in Amcorp Group Berhad.

DIRECTORS’ SHAREHOLDINGS AND OPTIONS HELD UNDER THE EMPLOYEES’ SHARE OPTION SCHEME OF THE
COMPANY'’S EMPLOYEES’ SHARE SCHEME

Direct Interest Indirect Interest No. of
Name of Directors No. of Shares % No. of Shares % Options Held

Azmi Hashim 17,667 -# - - 300,000
Shalina Azman - - - - -
Tan Sri Dato’ Chen Wing Sum - - - - -
Tan Sri Lee Lam Thye - - - - -
Dato’ Che Md Nawawi bin Ismail - - - - -
P’ng Soo Theng - - - - -
Tan Bun Poo - - - - -
Kamil Ahmad Merican - - - - -
Soo Kim Wai - - - - -
Lee Keen Pong - - - - 300,000
Shahman Azman - - - - 150,000

Note:
*  Negligible

Note:
The analysis of shareholdings is based on the Record of Depositors as at 31 July 2013, net of 3,078,200 treasury shares.
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List of Properties

held as at 31 March 2013

Approximate  Net Book Date of

Area Expiry Description/ Age of Value  Acquisition/
Properties (m?) Tenure Date Existing Use Buildings RM’000  Revaluation
4B Merchant Square Paddington Basin 4,242 Leasehold 28.2.2994 Residential 2 years 230,150 26.03.2013
Paddington London W2 1JU 999 yrs
United Kingdom
Kayangan Heights, Shah Alam 657,038 Leasehold 05.12.2015/ Land held under N/A 148,395 05.08.2009
Daerah Petaling, Mukim Bukit Raja 99years 25.05.2092/ development
Selangor Darul Ehsan 01.07.2107
Amcorp Mall - Amcorp Trade Centre 67,037 Leasehold 11.9.2088 Commercial 16 years 85,283 30.09.2011
Daerah Petaling 99 years
Selangor Darul Ehsan
Block 1, Menyan Land District 2,770,731 Freehold  17.09.2056 Land held under N/A 51,884 05.08.2009
Block 17, Seduan Land District & Leasehold development
Sibu, Sarawak Darul Hana 99 years
Kenanga Woods, Shah Alam 25,323 Leasehold  05.12.2105 Bungalow 1 year 30,557 08.06.2012
Daerah Petaling, Mukim Bukit Raja 99 years
Selangor Darul Ehsan
95-99 Baker Street & 4-6 767 Freehold N/A Commercial / 2 years 18,891 29.03.2012
Durweston Mews, London W1U 6RN Residential
United Kingdom
Sebana Cove, Daerah Kota Tinggi 269,513 Freehold N/A Land held N/A 7,009 23.12.1992
Mukim Pengerang under future
Johor Darul Takzim development
Pajam 42,572 Freehold N/A Land held N/A 6,962 20.06.2002
Mukim of Setul under future
Negeri Sembilan Darul Khusus development
Seremban City Centre 3,293 Freehold N/A Commercial 14 Years 4,009 28.03.1994
Jalan Pasar, 70000 Seremban
Negeri Sembilan Darul Khusus
Mukim of Labu 209,930 Leasehold  14.09.2080 Agricultural N/A 3,272 20.06.2002
Dearah Sepang 99 years land

Selangor Darul Ehsan

Annual Report 2013




Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN THAT the Forty-Seventh Annual General Meeting of
Amcorp Properties Berhad will be held at Ballroom 1, Tropicana Golf & Country
Resort, Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor, Malaysia on
Thursday, 12 September 2013 at 10.30 a.m. for the following purposes:

AGENDA

AS ORDINARY BUSINESS

1. To receive the Audited Financial Statements for the financial year ended 31 March 2013
together with the Reports of the Directors and Auditors thereon.

2. Todeclare a final dividend of 6% less 25% income tax for the financial year ended 31 March 2013. Resolution 1

3. To approve the payment of Directors’ fees of RM384,000 for the financial year ended Resolution 2
31 March 2013.

4. To re-elect the following Directors who retire pursuant to Article 136 of the Company’s Articles
of Association:

(i)  Puan Shalina Azman Resolution 3
(i) Mr.P'ng Soo Theng Resolution 4
(iii) Mr. Lee Keen Pong Resolution 5

5. To re-elect the following Directors who retire pursuant to Article 119 of the Company’s Articles
of Association:

(i) Mr.Tan Bun Poo Resolution 6

(i) Encik Kamil Ahmad Merican Resolution 7
6. To consider and if thought fit, to pass the following resolution:

“THAT Y. Bhg. Tan Sri Dato’ Chen Wing Sum retiring pursuant to Section 129(6) of the Companies Resolution 8

Act, 1965 be and is hereby re-appointed as Director of the Company to hold office until the next

Annual General Meeting.”

7. To re-appoint Messrs BDO as Auditors of the Company and to authorise the Directors to fix their Resolution 9
remuneration.
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AS SPECIAL BUSINESS

To consider and if thought fit, to pass the following ordinary resolutions, with or without modifications:

8.

Authority to Issue Shares Pursuant to Section 132D of the Companies Act, 1965

“THAT subject always to the Companies Act, 1965, provisions of the Company’s Memorandum
and Articles of Association and the approval from the relevant authorities, where such approval
is necessary, full authority be and is hereby given to the Directors pursuant to Section 132D of
the Companies Act, 1965 to issue and allot shares in the Company at any time and upon such
terms and conditions and for such purposes as the Directors may, in their absolute discretion
deem fit, provided that the aggregate number of shares issued pursuant to this resolution does
not exceed ten percent (10%) of the issued capital of the Company for the time being and that
the Directors be and are also empowered to obtain the approval for the listing of and quotation
for the additional shares so issued on Bursa Malaysia Securities Berhad and that such authority
shall continue in force until the conclusion of the next Annual General Meeting of the Company.”’

Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or
Trading Nature

“THAT subject to Bursa Malaysia Securities Berhad Main Market Listing Requirements, approval
be and is hereby given for the Company and its subsidiaries to enter into the recurrent related
party transactions of a revenue or trading nature with the related parties as specified in Section
2.2 of the Circular to Shareholders dated 21 August 2013, provided that the transactions are in
the ordinary course of business which are necessary for day-to-day operations and on normal
commercial terms which are not more favourable to the related parties than those generally
available to the public and are not detrimental to the interest of the minority shareholders of
the Company and that the aggregate value of such transactions conducted pursuant to the
shareholders’'mandate during the financial year be disclosed in the annual report of the Company;

AND THAT such authority conferred shall continue to be in force until:

(i) the conclusion of the next Annual General Meeting ("AGM”) of the Company, at which time
it will lapse, unless by a resolution passed at the AGM, the authority is renewed;

(i) the expiration of the period within which the next AGM of the Company is required to be
held pursuant to Section 143(1) of the Companies Act, 1965 (“Act”) (but must not extend to
such extension as may be allowed pursuant to Section 143(2) of the Act); or

(iii) revoked or varied by resolution passed by the shareholders of the Company in general
meeting,

whichever is the earlier;
AND THAT the Directors of the Company be and are hereby authorised to complete and do all

such acts and things (including executing such documents as may be required) to give effect to
the transactions contemplated and/or authorised by this resolution.”

Resolution 10

Resolution 11
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10. Proposed Renewal of Share Buy-Back Authority

11.

“THAT subject to the Companies Act, 1965 (“Act”), rules, regulations and orders made pursuant
to the Act, provisions of the Memorandum and Articles of Association of the Company, Bursa
Malaysia Securities Berhad (“Bursa Securities”) Main Market Listing Requirements and any other
relevant authorities, approval be and is hereby given for the Company to purchase ordinary
shares of RM0.50 each in the Company as may be determined by the Directors from time to time
through Bursa Securities upon such terms and conditions as the Directors of the Company may in
their absolute discretion deem fit and expedient in the interest of the Company (“Share Buy-Back
Mandate”) provided that:

(i)

(if)

(iii)

(iv)

the aggregate number of ordinary shares of RM0.50 each in the Company which may be
purchased and/or held by the Company at any point of time pursuant to the Share Buy-Back
Mandate shall not exceed ten percent (10%) of the issued and paid-up share capital of the
Company for the time being;

the maximum funds to be allocated by the Company for the purpose of purchasing its own
shares shall not exceed the aggregate of the retained profits and the share premium account
of the Company based on the audited financial statements for the financial year ended
31 March 2013 of RM106,274,893 and RM103,842,246 respectively;

the authority conferred by this resolution will be effective immediately upon the passing of
this ordinary resolution and will continue to be in force until:

(@) the conclusion of the next Annual General Meeting (“AGM”) of the Company, at which
time the said authority will lapse unless by an ordinary resolution passed at the general
meeting of the Company, the authority is renewed, either unconditionally or subject
to conditions;

(b) the expiration of the period within which the next AGM of the Company is required by
law to be held; or

(c) revoked or varied by an ordinary resolution passed by the shareholders in general
meeting,

whichever is the earlier;
the shares so purchased by the Company pursuant to the Share Buy-Back Mandate to be

retained as treasury shares which may be distributed as dividends and/or resold on Bursa
Securities and/or cancelled;

AND THAT the Directors of the Company be and are hereby authorised to take all such steps as
they may consider expedient or necessary to implement and give effect to the Share Buy-Back
Mandate.”

To transact any other business of which due notice shall have been received.

Amcorp Properties Berhad
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NOTICE OF DIVIDEND ENTITLEMENT

NOTICE IS ALSO HEREBY GIVEN THAT the final dividend of 6% less 25% income tax for the financial year ended
31 March 2013, if approved by the shareholders, will be paid on 3 October 2013 to depositors who are registered
in the Record of Depositors at the close of business on 23 September 2013.

A Depositor shall qualify for entitlement only in respect of:

(@) shares transferred into the Depositor’s Securities Account before 4.00 p.m. on 23 September 2013 in respect of
transfers; and

(b) shares bought on Bursa Malaysia Securities Berhad (“Bursa Securities”) on a cum entitlement basis according to
the Rules of Bursa Securities.

By Order of the Board

JOHNSON YAP CHOON SENG (MIA 20766)
CHUA SIEW CHUAN (MAICSA 0777689)
Secretaries

Petaling Jaya
21 August 2013

Notes:

1. Inrespect of deposited securities, only members whose names appear in the Record of Depositors as at 5 September 2013 shall
be eligible to attend, speak and vote at the Forty-Seventh Annual General Meeting.

2. A member of the Company entitled to attend and vote at the Meeting is entitled to appoint a proxy/proxies to attend, speak
and vote in his stead. A proxy may but need not be a member of the Company and there shall be no restriction as to the
qualification of the proxy.

3. A member shall not be entitled to appoint more than two (2) proxies to attend and vote at the Meeting and a member who
appoints two (2) proxies shall specify the proportion of his shareholdings to be represented by each proxy.

4. Where amember is an authorised nominee as defined in the Securities Industry (Central Depositories) Act 1991, it may appoint
at least one (1) proxy but not more than two (2) proxies in respect of each securities account it holds with ordinary shares of the
Company standing to the credit of the said account.

5. A member who is an exempt authorised nominee is entitled to appoint multiple proxies for each omnibus account it holds.

6. The instrument appointing a proxy in the case of an individual, shall be in writing under the hand of the appointer or his
attorney duly authorised in writing or if the appointer is a corporation either under its common seal or under the hand of an
officer or attorney duly authorised.

7.  Theinstrumentappointing a proxy must be completed, signed and deposited at the Registered Office of the Company at Level

7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Malaysia not less
than forty-eight (48) hours before the time appointed for holding the Meeting or any adjournment thereof.
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Explanatory Notes on Special Business:

(i)

(ii)

(iii)

Resolution 10 - Authority to Issue Shares Pursuant to Section 132D of the Companies Act, 1965

The Ordinary Resolution proposed under item 8 is for the purpose of seeking a renewal of the general mandate (“General
Mandate”) and if passed, will empower the Directors of the Company pursuant to Section 132D of the Companies Act, 1965, to
issue and allot new shares in the Company from time to time provided that the aggregate number of shares issued pursuant
to the General Mandate does not exceed 10% of the total issued share capital of the Company for the time being. The General
Mandate, unless revoked or varied by the Company in general meeting, will expire at the conclusion of the next Annual General
Meeting ("“AGM") of the Company.

As at the date of this Notice, no new share in the Company was issued pursuant to the mandate granted to the Directors at the
Forty-Sixth AGM of the Company held on 6 September 2012.

The General Mandate will provide flexibility to the Company for any possible fund raising activities, including but not limited
to funding future investment, working capital, acquisitions or such other purposes as the Directors consider would be in the
interest of the Company.

Resolution 11 - Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or Trading
Nature

The Ordinary Resolution proposed under item 9, if passed, will allow the Company and its subsidiaries to enter into recurrent
related party transactions of a revenue or trading nature pursuant to paragraph 10.09 of Bursa Malaysia Securities Berhad Main
Market Listing Requirements. This authority, unless revoked or varied at a general meeting, will expire at the conclusion of the
next AGM of the Company.

Resolution 12 - Proposed Renewal of Share Buy-Back Authority
The Ordinary Resolution proposed under item 10, if passed, will allow the Company to purchase up to 10% of the issued

and paid-up share capital of the Company. This authority, unless revoked or varied at a general meeting, will expire at the
conclusion of the next AGM of the Company.

Further information on the Proposed Shareholders’Mandate for Recurrent Related Party Transactions of a Revenue or Trading Nature
and Proposed Renewal of Share Buy-Back Authority are set out in the Circular/Statement to Shareholders dated 21 August 2013
which is despatched together with the Company’s Annual Report 2013.
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Form of Proxy

AMCORP
Amcorp Properties Berhad (s3s6-)

I/We NRIC No./Company No.:
of
being a member/members of AMCORP PROPERTIES BERHAD, hereby appoint

of

or failing him/her,
of

or failing him/her, the Chairman of the Meeting as my/our proxy to vote for me/us and on my/our behalf at the
Forty-Seventh Annual General Meeting of the Company to be held at Ballroom 1, Tropicana Golf & Country Resort,
Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor, Malaysia on Thursday, 12 September 2013 at 10.30 a.m. and at
any adjournment thereof, in the manner as indicated below:

NO. RESOLUTIONS FOR AGAINST

1. | To declare a final dividend of 6% less 25% income tax for the financial year
ended 31 March 2013.

2. | Toapprove the payment of Directors' fees.

3. To re-elect Puan Shalina Azman as Director.

4., | Tore-elect Mr. P'ng Soo Theng as Director.

5. To re-elect Mr. Lee Keen Pong as Director.

6. To re-elect Mr. Tan Bun Poo as Director.

7. To re-elect Encik Kamil Ahmad Merican as Director.

8. To re-appoint Y. Bhg. Tan Sri Dato’ Chen Wing Sum as Director.

9. | To re-appoint Messrs BDO as Auditors of the Company and to authorise the
Directors to fix their remuneration.

10. | Authority to issue shares pursuant to Section 132D of the Companies Act,
1965.

11. | Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of
a Revenue or Trading Nature.

12. | Proposed Renewal of Share Buy-Back Authority.

Please indicate with an “X"in the spaces provided above as to how you wish your votes to be cast. In the absence of specific directions, your proxy
will vote or abstain at his/her discretion.

Signed this day of 2013. No. of Shares Held CDS Account No.

Signature of Shareholder/Common Seal

Tel no. (During office hours):

Notes:

1. In respect of deposited securities, only members whose names appear in the Record of Depositors as at 5 September 2013 shall be eligible to attend, speak and vote at the
Forty-Seventh Annual General Meeting.

2. A member of the Company entitled to attend and vote at the Meeting is entitled to appoint a proxy/proxies to attend, speak and vote in his stead. A proxy may but need not be a
member of the Company and there shall be no restriction as to the qualification of the proxy.

3. Amember shall not be entitled to appoint more than two (2) proxies to attend and vote at the Meeting and a member who appoints two (2) proxies shall specify the proportion of
his shareholdings to be represented by each proxy.

4. Where a member is an authorised nominee as defined in the Securities Industry (Central Depositories) Act 1991, it may appoint at least one (1) proxy but not more than two (2)
proxies in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said account.

5. A member who is an exempt authorised nominee is entitled to appoint multiple proxies for each omnibus account it holds.

6. The instrument appointing a proxy in the case of an individual, shall be in writing under the hand of the appointer or his attorney duly authorised in writing or if the appointer is a
corporation either under its common seal or under the hand of an officer or attorney duly authorised.

7. The instrument appointing a proxy must be completed, signed and deposited at the Registered Office of the Company at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar
Damansara, Damansara Heights, 50490 Kuala Lumpur, Malaysia not less than forty-eight (48) hours before the time appointed for holding the Meeting or any adjournment thereof.



Please fold here

STAMP

The Company Secretary
Amcorp Properties Berhad
Level 7, Menara Milenium
Jalan Damanlela

Pusat Bandar Damansara
Damansara Heights

50490 Kuala Lumpur
Malaysia

Please fold here
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